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IHBECTULIIMHA IIPUBABJIMBICTh CYYACHOI YKPAIHU

KosiecHikoBa BiTa MuxaniiBHa
37,00yBay BUIL0I OCBITM EKOHOMIYHOT0 GaKyJIbTETY, CTAPLINMI J1aOOPaHT
Xapkiscvkull HayioHaavHutl yHisepcumem im. B.H.Kapasina, Ykpaina

Ba)x/IMBY poJib y CTBOPEHHI COPUAT/IMBUX YMOB /IJ11 PO3BUTKY O0Y/ib-IKOI EKOHOMIKU
BiZlirpaloTh iHO3eMHi iHBecTULii. 3a/lydeHHsI iHO3eMHHUX iHBECTHULIN JA€ 3MOry KpaiHi-
pEeLMIIIEHTY OTPUMATH HU3KY IepeBar, OCHOBHUMHU 3 AKHUX € MOJIMNUIEHHA IJIATIKHOIO
6asaHcy; TpaHcdep HOBITHIX TEXHOJIOTIM Ta HOY-xay; KOMIJIEKCHE BUKOPHUCTAHHSA
BHYTPILIHIX pecypciB; pO3BUTOK €KCIIOPTHOI'O NOTEHLialy i 3HUKEHHA PiBHA 3aJ1€KHOCTI
Bifi IMIOpTY; [AOCATHEHHS COLia/IbHO-eKOHOMi4HOro edekTy (miZABUILEHHS piBHA
3aMHATOCTI, po36yAoBa coljiaJbHOI iHGPACTPYKTYpH TOILO). MOXK/IUBOCTI 3a/y4eHHS B
KpaiHy iHBeCTHUIiM 3a/1eKaTh B Nleplly Yepry BiJi yMOB JJi1 iHBeCTOPIB, AKi B Hil CTBOpPEHI,
TOOTO Bifl iHBECTUIIHHOI NPUBAOJIMBOCTI KpaiHU.

B cyyacHux yMoBax HecTabiJibHOCTI YKpaiHa rocTpo HOTpedye IHBECTULN AJs
3abe3neyeHHsI CTIMKOCTi eKOHOMIKHW. [HBecTullii A/ YkpaiHu- 1le HOBiI po6oui micug, a
po60Ta - Lie MOXKJIUBICTD [IJ11 YKPaiHL[iB 3ap0O0JIATH Ta XXUTH Kpalle.

IlocraHOBKa 1mpo6JjieMHM: [HTerpajbHUM MOKa3HUK [HAeKCYy iHBeCTULiHHOI
NpUBabaAMBOCTI YKpaiHu y nepuiii nosioBuHi 2022 poky yepe3 MOBHOMAcCIITAGHY BiKHY
BIIaB Ha MiB MYyHKTA i cTaHOBUB 2,17 6aJiB 3 5-TH MOX/IUBUX. lle 3HaUeHHs — HAHWXYe 3
2013 poky. CyyacHUl NnepcneKTUBHUM PO3BUTOK €KOHOMIKM YKpaiHUM HEMOX/IMBUU Oe3
aKkTUBi3alil iHBeCTULIMHOI AiSIIbHOCTI, 110 MOTPeOyE MOIIYKY Ta 3aJlyYeHHs HaAihHUX
IHO3eMHUX iHBeCTOPIB, KOTPi CIPOMOXHi po3MilllyBaTH CBOI iHBECTHULi]l Ta BTIJIOBATH CBOI
iHBecTULiIHI NpOeKTH B YKpaiHi, 3a6e3neuy04u [[MM PO3BUTOK JiepKaBH.

AHasi3 ocTaHHIX AOCaifXKeHb i MyOJIiKanii: faHe MUTAHHS BUCBITJIIOBAJUCA Y
npausax BiTYM3HAHMX BUEHHUX Ta AOCHiIAHUKIB, Takux fK: JLM. bopw, A.Il. Fanaynbkum,
B.B. I'y6cbkuii, A.Il. [lyka, O. O. Jlpyros, I. M. Kpynka, O. O. Jlemimko, I. I. JIykiHOB,
10. B. Makoron, I. B. Onekcanapenko, JI. O. IletkoBa, T.B. ManopoBa, A.A. Ilepecaga Ta
6araTo iHmMX. /lo HaWBiZOMIlIKX 3apyOI)KHUX HAYKOBIIiB 3 ZlaHOI MPO6JIeMaTUKHA MOXHO
BigHectu P. Bappoy, Y. Bpayna, [xx. Beini, M. /lxkoHka, X. JlebeHcraiiHa, P.Hypkoce,
Y.lllapna Ta iHHUX.

Ilis1b cTaTTi: PO3KPUTH eTany BUBYEHHSI iHBECTHUIiIMHOI NPUBA6GJIMBOCTI, TOKAa3aTH
HanpsAMKHU A5 GpiHaHCyBaHHSA B YKpaiHi, T0Ka3aTH iX iHBeCTULIMHY IPUBa6IUBICTbD.

Bukiiaa ocHOBHOro marepiaiay: HesBakalouu Ha piBeHb CBOTO PO3BUTKY, KOXKHa
Jlep>kaBa IparHe 360iJbIIMTH iHBeCTHUIlil caMe iHO3eMHi iHBecCTHIIil, OCKiJIbKM iHO3eMHi
iHBecTHULil COPUAIOTh PO3BUTKY MiJANPUEMHHUIITBA, BUPOOHULITBA, Oi3Hecy, a OTxe, U
NiIHIMAalOTb €KOHOMiYHi Ta JKMUTTEBI TMOKAa3HUKW KpaiHU 3arajioM. I[HBecTHUIliliHa
NpUBaAGJIUBICTD JlepKAaBU € OJJHUM i3 HAUBaXKJIMBILINX KPUTEPIiB OLiHKU HOT0 A06pOOYTY
Ta MPOLBiTaHHS, i 3a/IeXKUTh BOHA BiJ| 6araTbox ¢pakTopiB (pU3MK, EKOHOMIYHE 3POCTaHHH,
NOJIITUYHA CTabi/IbHICTh, KOHBEPTOBAHICTh BAJIOTH, PO3Mip 30BHIIIHBOTO 6GOPTY KpaiHH,
iHBecTUL[IMHUIN KJiMaT), BiJi SKHUX O6e3MocepeiHbO 3aJieKaTh MOTEHI[iMHI MOXJIUBOCTI A0
PO3BUTKY.

BuBueHHs iHBeCTUIiMHOI NPHUBAGJIMBOCTI KpaiHU CKJIA/JAETHCS 3 MEBHUX €TalliB:

1. Heo6xifHO BUBYHUTH IHBECTULLIMHMM PUHOK KpaiHM 3arajioM. lle cTae MOx/IMBUM
3aB/JAKH OLIHII JUHAMIKHU Ta NIPOrHO30BAaHMX 3MiH TaKUX MaKpPOEKOHOMIYHUX IOKA3HUKIB
JlepKaBU  AK BaJIOBUM BHYTPIIWIHIA MNPOAYKT, BaJOBUM HALiOHAJbHUW TNPOAYKT,
HallioHaJbHUH AoXij Ta iH.

2. Heo06XiilHO BUBYMTH iHBECTHUIiHY NPUBAOJIUBICTh OKPEMUX rajy3eil eKOHOMIKU
KpaiHy, 110 J03BOJIMTH JaTH MOTOYHY Ta NPOTHO3HY OLIHKY MEPCIEKTUB PO3BUTKY LUX
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rajiy3seu, xapakTep Ta po3Mip ix NpuOYTKOBOCTI Ta iHBeCTULiMHOI mpuBabrMBoCTi. Ha Hai
NOrJIs/J| HAaW6i/bIl iHBECTULIMHO-IPUBAbJMBHUMHU B YKPAIHCbKIA €KOHOMIIli € Taki raaysi:
JIOOYBHA NPOMHUCJIOBICTb, aBTOMOOIeOyAyBaHHSA (OyAiBHULTBO BaHTAXHUX aBTO),
BUPOOHUIITBO €JIeKTPOeHeprii, a TakoX BUPOOHULTBO €JEKTPOHHOIO Ta ONTUYHOIO
o6J1alHAHHSA.

3. Heob6xigHO mpoBecTH peTesJibHUM MIKPOEKOHOMIYHMW aHaJsi3, TOOTO 3AIMCHUTH
OLIiHKy IHBeCTUIiiHOI NpUBAGJIMBOCTI OKpeMHUX peTioHiB Jep>aBH, sIKa [J03BOJISIE
BU3HAYUTU iIHBECTULIMHUHN KJIiMaT perioHy, ioro iHppacTpyKTypy Ta BUSBUTH HAWOIIbII
NpUOYTKOBI HAanpsIMKA BUKOPUCTAHHS IHBECTHULIN 3 ypaxyBaHHAM HasfiBHUX yMOB [Jif
peanizauii iHBeCTULIMHUX NPOEKTIB y OyAb-IKOMY KOHKPETHOMY pErioHi. , a TaKoX
NPOBECTH OLHKY iHBECTULiIMHOI NPHUBAOJIMBOCTI MiANPUEMCTB, siKa OyJe cnpsiMOBaHa Ha
BUBYEHHS CTaHy QiHAHCOBOI CTIMKOCTI MiANPHUEMCTB.

JlaBaliTe po3rJsiHEeMO HallpSIMKH iHBeCTyBaHHA B YKpaiHi

YkpalHa BXOAUTH [0 YMCJa KpaiH, L0 MalwTb JOCBiJ, BUCOKOTEXHOJIOTIYHUX
MeTallyprikHUX NpoLeciB i NOBHOTO LMKJIY BUPOOHULTBA TUTAHy Ta THUTAHOBMIiCHOI
npoAyKLii. 3anacy cupoi 3a/i3Hoi pyAu B YKpaiHi CTaHOBAATb OJIU3BKO 6,5 MiJIbSIp/1iB TOHH.
IcHye BesM4Ye3HHWH NOTeHLjias JAJA NPAMOrO CKOPOYEeHHS PUHKY 4YaByHy Ta 3eJIeHOl
MeTaJypril.

[cTopuyHO BiJloMa SIK «XJIIOHUU KOIIKWK EBpONIU», YKpaiHa Ma€ CTaTH «IIPO/OBOJbYUM
KOLIMKOM» CBITYy. 3aBAAKU TOMY, 1110 B YKpaiHi 30cepepkeHo 33% CBITOBUX YOPHO3€EMIB,
COPUATIUBHUU KJIIMaT i 6JIM3bKICTh 10 KJIIOUOBUX PUHKIB YKpaiHa CTa€ LLEHTPOM €KCIOPTY
Cl/IbCHKOTOCIOapChKOI MPOAYKLII 3 BeJIMUE3HUMU MOXKJIUBOCTSMU NIEPEPOOKHU.

TpaguuiiHo YKpaiHa Ma€ MOTYXXHY Ta PO3BHHEHY eHepreTUKy, 30KpeMa rasoBy,
eJIeKTPOEHEPTeTHUKY, Tiip0-, BYTiJIbHY Ta aTOMHY. YKpPalHCbKHMU CEKTOp BiJIHOBJIKOBAHOI
eHepreTUKH rOTOBUH [0 IBUJKOTO 3pocTaHHA. CTBOpEeHHs 6a/laHCYIOUUX NMOTYKHOCTEH i
PO3BUTOK CUCTEMH 306epiraHHs eHeprii € NepCneKTUBHUMHU HalpSAMKaMHU /151 iIHBeCTULIH.

@apmariiga B YkpaiHi — lie raaysb, iKka MOEAHYE GaraTOpiuHy iCTOpPil0 PO3BUTKY 3
iHHOBauisiMu. lla rany3b € oAHUM 3 JifiepiB iHBecTULiM. YKpaiHCbKi ¢dapmaleBTHYHI
KOMIIaHii BiZiNoBijaloTh Mi>kHAPOJHUM CTaHAApPTaM, Oi/IbLIICTh BUPOOHUYHUX MOTY>KHOCTEHN
YaCTKOBO BiIHOBJIeHO Ta oTpuMaiu GMP.

YkpaiHa Ma€e Ha/J|3BU4YalWHO 6araTi Ta B3aEMO/IONOBHIOWYI MiHepasibHI pecypcu y
BUCOKiM KOHILIeHTpalii Ta B 6e3nocepeaHii 6JU3bKOCTI OAUH Bij oaHoro. KpaiHa Mae
3HauHi 3anacu ByTi/s, 3a/1i3H01 pyy, IPUPOAHOTO ra3y, MapraHiito, coJii, HapTH, rpadity,
CipKH, KaoJIiHy, TUTAHY, HiKeJI¥0, MarHilo Ta pTyTi.

['eorpadiyHe po3TaimyBaHHA YKpaiHU poOUTS 1i BaXKJIMBUM TPaH3UTHUM KOPHUOPOM
JU1s1 TOpriBJIi. JIOTiCTHKA € OZ/HIEI 3 HAMBAXKJ/IMBIIIKX rasy3el eKOHOMIKH, 3 pO3raJlyKeHOH0
Mepexkew 3a/i3HUIb i aBTOMOOIIbHUX 0PI, MOPCbKUMH 1 PIiYKOBUMH MOpPTaMH,
aeponopTaMH.

YkpaiHa, 6yay4uu reorpagiyHUM LleHTPOM EBPONH, Mal4u BeJIMKY pecypcHy 6a3y B
NOEHAHHI 3 YTO/1010 PO BisibHY TopriBJto 3 EC, Mae BCi nepejyMOBHY CTaTU EBPONENCHKUM
I[eHTPOM MebJIeBOro 6i3Hecy Ta /lepeBO0OPOOKHU.

YkpaiHa cTasa mepuiow KpaiHowo, sika ouudpyBasa OGiJbLIICTh CBOIX OCOOUCTUX
odiliiHUX Ta Jep>KaBHUX OOKYMEHTIB. YKpaiHa mnocijae 4 wmicue y cBiTi 3a ob6csarom
¢diHaHCOBUX omepaliiii 3a JONOMOr0o0 MOOIJIBHUX MPUCTPOIB. 3a KiJIbKICTIO KOPUCTyBaydiB
KpUNTOBAIOTHA YKpaiHa 3aMMae 4 Micue B CBiTI 3 Jieraji3oBaHMM MaWHIHIOM Ta
€KOCUCTEMOI0 KPUIITOBAJIIOTH.

[IpoMucioBe BUPOGHUITBO € BaXKJUBOI raay3310 YKpaiHCbKOI eKOHOMIKU. Besvka
Mepeka  MAalIMHOOYZAIBHHUX  NiANPUEMCTB  YKpaiHU  BUpOOJs€  TypOiHM  Ta
eJIeKTPOTeHepaTOpH, 3a/i3HUYHI BaroHH, TipHUYE Ta CiJIbCbKOTOCNOJapchbKe 06J1alHAHHS,
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BepCTaTH, aBiallikHi [ABWUTYHHW, BUPOOHHWYE O0OJaAHAHHA JJis JIeTKOI Ta XapyoBOi
IIPOMMCJIOBOCTI.

BucHOBKM: BiliHa — Halib6isiblile rope, siKe CIiTKaJ10 YKpaiHy 3a OCTaHHi AeCATUITTS.
Auie Halle MallOYTHE 3aJIEXKUTh JIMIlE Bifi Hac caMux. ['epoizmM 36polHUX CUJT YKpaiHU Jla€
HaM MO>XJIUBICTb PO3MipKOBYBAaTH PO MalOYyTHE.

Ha cboroaHimHii aeHb A8 YKpaiHU iHBeCTULiMHA MOJIITHKA Bif[irpa€ KJOY0OBY POJib
y 3abe3nedyeHHi CTIMKOro €eKOHOMIYHOTO 3pOCTaHHSA Ta 3abe3neyeHHs e(peKTUBHOI
peasizanii ekoHoMiyHUX pedopm. [I[poaHasizyBaBlUIM OCHOBHI HAaNPsAMU [1J151 iHBECTYBaHHSA
B YKpaiHi MU 6a4MMO, 1110 IsIaTdopMa JJ1s1 iHBeCTyBaHHSA B HAlliM JleprKaBi € Ay»Ke BEJIUKOI0
i mepcneKTUBHOO, TOMY NOTPiOHO POOUTHU BCe MOXKJ/IMBE JJs 3aJy4yeHHS i1HO3eMHHX i
BHYTPILIHIX iIHBECTULIN.
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